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Kulkarni and Company

Chartered Accountants

Fiat No 3, First Bloor, Shree Vishng Compiax, S.ho. 120471208, Plot Mo, 845/8, Sinhgad Road, Pung - 411030
Cortact: +91 GBS0OBSETIE  emall: nmbk@xdkamico.com

To,

Board of Directors

Gujarat Fluorochemicals Limited,
Survey No 18/3 26 27 Ranjitnagar,
Ghoghamba Taluka, Panchmanhal
Gujarat - 389380 India.

Independent auditor’s certificate in respect of Pre-scheme net worth of Gujarat Fluorochemicals
Limited (‘the Company")

1. This cerlificate is issued in accordance with the terms of our engagement with Guiarat
Fluorochemicals Limited having its registered office at Survey No 16/3 26 27 Ranjitnagar,
Ghoghamba Taluka, Panchmahal Gujarat - 389380 india and for the purpose of Scheme of
Arrangement between Gujarat Fluorochemicals Limited (“the Demerged Company” or “the
Company" or “GFL 1"} and INOX Flucrochemicals Limited (“the Resulting Company” or "GFL 27)
and their respective shareholders {hereinafter referred to as ‘the Scheme’).

2. AStalement containing details of pre-scheme net worth as at 30th September, 2018, duly signed
by the authorized signatory of the Company ('the Statement”™ is annexed, which we have initialed
for identification purposes only.

Management's Responsibility

3. The preparation of the Statement is responsibility of the Management of the Company including
the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of internal
controls relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation and making estimates that are reasonable in the circumstances.

4, The Management is aiso responsible for ensuring adherence that the details in the Statement are

correct,

5. The pre-scheme net worth of the Company has been traced from and calculated based an the
Limited Review Financial Statements of the Company as on 30" September, 2018 by the

Management.




independent Auditor's Responsibility

6.

It is our responsibility to provide reasonable assurance that the amounis in the Statement in
respect of pre-scheme net worth of the Company have been correctly extracted from the Limited
Review Financial Statements as on 30" September, 2018 prepared in accordance with Indian
Accounting Standards notified under Section 133 of the Companies Act 2013, read logether with
paragraph 7 of the Companies {Accounts) Rules, 2014 {Ind AS).

We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016) (the "Guidance Note") issued by the
Institute of Chartered Accountants of indiz (ICAl) and Standards on Auditing specified under
Section 143{10) of the Companies Act 2013, The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Controi

_ (8QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial

Information, and Other Assurance and Related Services Engagements.

Opinion

9.

Based on our examination, as above, we are of the opinion that the amounts in the Statement in
respect of pre-scheme net worth of the Company has been correctly extracted from the Limited
Review Financial Statements as on 30% September, 2018 prepared in accordance with Ind AS.

Restriction on Ugé

10.

The Certificate is provided at the specific request of the Company in connection with the above
Scheme and for the purpose of onward submission to the Bombay Stock Exchange and other
regulatory authorities including Securities and Exchange Board of India and should not be used
by any other person/ authority or for any other purpose. Accardingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this
Certificate is shown or into whose hands it may come without our prior consent in writing.

For Kulkarni and Company,
Chartered Accountanis

Firm Registration No.. 140859W

Armd

1= riel mpler,
Aditya Talaviikar 3 smee“\;ﬁm?gggm \
Partner “Pict Ho. 5458
Membership Number; 130432 Sintygad flaad:
Place: Pune m‘“m

Date: 13 December 2018
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A Statement of Net Worth of Gujarat Fluorochemicals Limited (“the Company™}

1. Net Worth:- The computation of pre-scheme net-worth of the Company has been reproduced below:

Particulars Rs. in lacs
Equity share capital (A} ' 1098.50

‘Reserves created out of profits

Other equity as at 30 September 2018 as per limited review 399795.11
financial statements
Less: Capital reserve 12B27.46
| Less: Capital redemption reserve 59.30
Less: Cash flow hedge reserve 186.00
Reserves created out of profits (B) 386722.35
Tt — : T TN

Note: Any reserve created out of ravaluation of assets, write back of depreciation and amalgamation {o be

adjusted from net worth

.M, 146’55
Plot Ne. ’.3441%

Regd, Office  : Survey No, 16/3,26,27, Ranjitnagar - 389 380, Taluke Ghoghamba, Dist. Panchmahals, Gujarat. Telefax : +§1 {2678} 248153
Daihi Office  : Inox Tower, 17 Sector 18A, Nolda - 201 301, P Tel.: +31 (120) 6149600 Fax: +91 (120) 6149610
Mumbai Office ; 68, Jolly Maker Chambers {l, Naciman Point, Mumbai - 400 021, Tel.: +91(22) 22026314, Fax : +31 {22} 22025588
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Notes:

2. The figures have been arrived on the basis of figures extracted from Limited Review Financial
Statements as on 30" September, 2018 prepared in accordance with indian Accounting Standards
notified under Section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companles (Accounts) Rules, 2014 {ind AS).

3. For the purpose of above calculation, following definition of, “net worth” as defined in section 2(57)
of the Companles Act, 2013, as amended, has besn considered.

"net worth" means the aggregate value of the paid-up share capilal and all reserves created out of
the profits, securities premium account and debit or credil batance of profit and foss account, after
deducting the aggregate valus of the accumulaled losses, deferred expenditure and misceilaneous
expenditure not written off, as per the audited balance sheet, but does not include reserves created
out of revaluation of assets, wrile-back of depreciation and amalgamation.

--For-Gujarat Fluprochemicals Limifed

Dbfuv Shah

Authorised Person

Place: Vadodara

Date: 13 December, 2018

§. No. 120A11208
Pist Na. 54516

Regd. Office  : Survey No. 16/3,26,27, Ranjitnagar - 389 380, Taluka Ghoghamba, Dist. Panchmahals, Gujarat. Telefax : +51 (2678} 248153
Dathi Office  : Inox Tower, 17 Sactor 164, Noida - 201 301, 1P Tel.; +081 {120} 6149600 Fax: +91 {120} 5143610
Murmbai Office : 68, Jolly Maker Chambers I1, Neriman Polnt, Mumbai - 400 821, Tel.: +91 (22) 22026314, Fax : +81 {22) 22025588
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Kulkarni and Company

Chartered Accountants

Flat No.3, First Fioor, Shree Vishrw Complex, 8.No. 120A/120B, Plot No. 545/8, Sinhgad Road, Pune - 411030
Contact: +91 9850858715  email : nmk@kutkamico.com

To,

Board of Directors

Gujarat Fluorochemicals Limited,
Survey No 16/3 26 27 Ranjitnagar,
Ghoghamba Taluka, Panchmahal
Gujarat - 389380 India.

independent auditor's certificate in respect of Post Scheme net worth of Gujarat
Fluorochemicals Limited (‘the Company’}

1. This cerfificate is issued in accordance with the terms of our engagement with Gujarat
Fluorochemicals Limited having s registered office at Survey No 16/3 26 27 Ranjitnagar,
Ghoghamba Taluka, Panchmahal Gujarat - 389380 india and for the purpose of Scheme of
Arrangement beitween Gujarat Fluorcchemicals Limited (“the Demerged Company” or “the
Company” or "GFL 1") and INOX Fluorochemicals Limited (“the Resulting Company” or *GFL 2")
and their respective shareholders (hereinafter referred to as ‘the Scheme').

2. A Statement containing details of post-scheme net worth as at 30" September, 2018, duly signed
by the authorized signatory of the Company ('the Statement”} is annexed, which we have nitialed

for identification purposes only.

Management's Responsibility

3:The preparation of the-Statement-is-responsibility-of-the- Management-of-the-Compa Y- IRGIIGHAG- o
the preparation and maintenance of all accounting and other relevant supporting records and

documents. This responsibility includes the design, iImplementation and maintenance of internal

controls relevant to the preparation and presentation of the Statement and applying an appropriate

basis of preparation and making estimates that are reasonable in the circumstances.

4. The Management is also responsible for ensuring adherence that the details in the Statement are

corract,

5. The post-scheme net worth of the Company has been traced from and calculated based on the
Limited Review Financia! Statements of the Company as on 30" September, 2018 by the

Management.

independent Auditor’'s Responsibility
6. It is our responsibility to pravide reasonable assurance that the amounts in the Statement in
respect of post-scheme net worth of the Company have been correctly extracted from the Limited




Accounting Standards notified under Section 133 of the Companies Act 2013, read together with
paragraph 7 of the Companies (Accounts) Ruies, 2014 {Ind AS).

We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016} (the “Guidance Note") issued by the
Institte of Chartered Accountants of India {ICAl) and Standards on Auditing specified under
Section 143(10) of the Companies Act 2013, The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICA

We have complied with the relevant applicable requirements of the Standard on Quality Control
{SQC) 1, Quality Contro! for Firms that Perform Audits and Reviews of Historical Financial
information, and Other Assurance and Related Services Engagements.

Opinion

S.

Based on our examination, as above, we are of the opinion that the amounts in the Statement in
respect of post-scheme net worth of the Company has been correctly extracted from the Limited
Review Financial Statements as on 30" September, 2018 prepared in accordance with Ind AS
and after giving effect to the propesals in the Scheme. The present post-scheme net worth of the
Company is computed on the basis of the Limited Review Financial Statements of the Company
as on 30 September, 2018 and the actual post-scheme net worth of the Company will be
determined on the appointed date which is 15 April 2018, as per the proposed Scheme

B ,Restrictionnnuse. S ———— bt 8 ot 4 5t ;
10.

The Certificate is provided at the specific request of the Company in connection with the above
Scheme and for the purpose of onward submission to the Bombay Stock Exchange and other
regulatory authorities including Securities and Exchange Board of India and should not be used
by any other person/ authority or for any other purpose. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this
Certificate is shown or into whose hands it may come without our prior consent in writing.

For Kulkarni and Company,
Chartered Accountants

Firm Registration No.: 140858W

ditya Talaviikar

Partner 8. No. 120A/1208 ‘i ;
Membership Number: 130432 gw{;@{j _
Place: Pune P 411030,

Date: 13 December, 2018
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GUJARAT
FLUOROCHEMICALS
LIMITED

ABS Towaers, 2ad Floor, 01 Padre Road, Vadadara - 390 607, Gujerat, India
CIN 1128110 GJ1957 PLCCOYIBZ » Emall : contect@Bgfi.coln « Web: www.gllco.in

‘Yol +87 28581 88111
Fax: +91 2685 23 10312

A Statement of Net Worth of Guiarat Fluorochemicals Limited {"the Company”}

1. Net Worth:- The computation of post-scheme net-worth of the Company has been reproduced

below:
1 Particulars Rs. in lacs
| Equity share capital (A) 1098.50

Reserves created bu_t of ;Sroﬁts
1 Other equity as at 30 September 2018 as per limited review B4000.86
| financial statements

Less: Capital redemption reserve 59.30
Reserves created out of profits (B) ' 83941.56

{Networth (A + B) 85040.06

Note: Any reserve created cut of revaluation of assets, write back of depreciation and
amalgamation to be adjusted from net worth

Regd. Office  : Survey No. 18/3,26,27, Ranjitnager - 383 380, Taluka Ghoghamba, Dist. Panchmahals, Gujarat. Telefax : +81 [2878) 248153
Delhi Office  : Inox Tower, 17 Sector 16A, Noida - 201 301, 1P Tel.: +91 (120} 6149600 Fax: +81(120) 6143610
Mumbal Office : 68, Jolly Maker Chambers 11, Nariman Point, Mumbat - 400 021, Tel.: +81(22) 22026314, Fax; +91 {22} 22025588



GUJARAT
FLUOROCHEMICALS

LIMITED

ABS Towars, 2nd Fioar, Old Padre Rozd, Vadodere - 380 087, Gujarst, Indin
CIN : 124110 GJ1907 PLCACUIBZ » Emill : contect@yil.co.tn + Webi v gfl.co.n

Yel: 9% 2656188191
Fax: +91285 23 10312

Notes:

2. The figures have been arrived on the basis of figures extracted from Limited Review Financial
Statements as on 30* September, 2018 prepared in accordance with Indian Accounting Standards
notified under Section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rules, 2014 (Ind AS).

3. Forthe purpose of above calculation, foliowing definition of, “net worth” as defined in section 2(57)
of the Companies Act, 2013, as amended, has been considered.

"net worth” means the aggregale value of the paid-up share capital and all reserves created out of
ﬂ_re profits, securities prermium account and debit or credif balance of profit and loss account, effer

 deducting the aggregate value of the accumulated fosses, deferred expenditure and miscellaneous
expenditure nof written off, as per the audited balance sheet, but does not include ressrves created
out of revaluation of assels, write-back of depreciation and amalgamation.

For Gujarat Fluorochemicals Limiféd

it

DHzdv Shah

Authorised Person

Place; Vadodara

Date: 13 December, 2018

Shred Vishrd Complex,
5. Ko, 12040208 ‘:

Regd, Office  : Survey No. 16/3,26,27, Ranjitnagar - 389 380, Taluka Ghoghamba, Dist. Panchmahals, Gujarat. Telefax : +31 (2678) 248153
Delhi Office  : inox Tower, 17 Sector 164, Noida - 201301, 1P Yel.; +91 {120} 6143600 Fax: +81{120) 6149610
Mumbai Office : 68, Jolly Maker Chembers Il, Nariman Paint, Mumbai - 400 02, Tel.: +91(22) 22026314, Fax : +91 (22) 22025588




PATAN KA R Omc No. 1g‘ 23, 4th floor, ‘Gold Wings',

S.No. 118/A, Plot No.548, Sinhgad Foad,
& ASSOCIATES | Parvali Nagar, Pune - 411030

Telefax: 020 - 24252147 / 24252418
Chartered Accountants email : sanjay@patankarassociates.com

To,

Board of Directors

INOX Fluorochemicals Limiled,
Survey No 16/3 26 27 Ranjitnagar,
Ghoghamba Taluka, Panchmahal
Gujarat - 389380 India.

Independent auditor's certificate in respect of Pre-scheme net worth of INOX Fluorochemicals
Limited {‘the Company’)

1. This cerificate is issued in accordance with the terms of our engagement with INOX
Fluorochemicals Limited having its registered office at Survey No 16/3, 26 & 27, Village
Ranjitnagar Taluka Ghoghamba District Panchmahal State Gujarat and for the purpose of
Scheme of Arrangement between Gujarat Fluorochemicals Limited (*the Demerged Company”
or "GFL 1") and INOX Fluorochemicals Limited (“the Resulting Company” or “the Company’ or
“GFL 2") and their respective shareholders {hereinafter referred to as ‘the Scheme').

2. A Statement containing details of pre-scheme net worth as at 12 December, 2018, duly signed
by the authorized signatory of the Company (‘the Statement”) is annexed, which we have

initialed for identification purposes only.

Management's Responsibility

3. The preparation of the Statement is responsibility of the Management of the Company including
the preparation and mainienance of all sccounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of internal
controls refevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation and making estimates that are reasonable in the circumstances.

4, The Management is also responsible for ensuring adherence that the details in the Statement

are correct.

5. The pre-scheme net worth of the Company has been traced from and calculated based on the
Management Certifled Financial Statements of the Company for the period from 6 December,
2018 {belng the date of Incorporation} to 12 December, 2018 by the Management.




Independent Auditor's Responsibility

8.

It is our responsibility to provide reasonable assurance that the amounts in the Statement in
respact of pre-scheme net worth of the Company have been correctly extracted from the
Management Certified Financial Statements for the period 6 December, 2018 (being the date of
incorporation) to 12 December, 2018 prepared In accordance with Indian Accounting Standards
notified under Section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rules, 2014 (Ind AS).

We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes (Revised 2018) {the “Guidance Note") issued by
the Institute of Chartered Accountants of India (ICAl) and Standards on Auditing specified under
Section 143(10) of the Companies Act 2013. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICA.

We have complied with the relevant applicable requirements of the Standard on Quatity Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion

8.

Based on our examination, as above, we are of the opinion that the amounts in the Statement in
respect of pre-scheme net worth of the Company has been correclly extracied from the

Management Certified Financial Statements for the period 8 December, 2018 (being the date of

incorporation) 16 12 December, 2018 prépared in accordance with Ind AS.

Resiriction on Use

10.

The Cerlificate is provided at the specific request of the Company in connection with the above
Scheme and for the purpose of onward submission to the Bombay Stock Exchange and other
regulatory authorities including Securities and Exchange Board of India and should not be used
by any other person/ authority or for any other purpose. Accordingly, we do not accept or
assume any liabllity or any duty of care for any other purpose or to any other person to whom
this Certificate is shown or into whose hands it may come without our prior consent in writing.

For Patankar & Associates
Chartered Accountants
Firmn Reglstration No, 107628W

Sanjay Agrawal

Partner

Membership No.: 048051
Place: Pune

Date: 13 December, 2018




INOX Fluorochemicals Limited

ABS Towers, 2™ Floor, Old Padra Road, Vadodara 390 007

Telephone: +91 (265) 6198111 Fax : +91 (265) 2310 312

A. Statement of Net Worth of INOX Fluorochemlcals Limited (“the Company”)

1. Net Worth:- The computation of pre-scheme net-worth of the Company has been
reproducad below:

Particulars

Rs. in lacs

 Equily share

capital (A)

1.00

|| Reserves created out of profits

| Other equity

as at 12 December 2018 as per management certified accounts (B)

(-} 0.36

Net worth (A

+B)

0.64

smalgamation to be sdjusted from net worth

Note; Any resarve created out of revaluation of a;asets, wiite bac'k of d;;:reciation and

Registered office;

Survey No 1643, 26 & 27, Village Ranjitnagar, Taluka Ghoghamba, District Panchmahal

Telephone: +91 (2678) 248153 Fax: +91 (2678) 248153
CIN: U24304GJ2018PLCI05479




Notes:

2,

INOX Fluorochemicals Limited

ABS Towers, 2™ Floor, Old Padra Road, Vadodara 390 007
Telephone: +91 (265) 6198111 Fax : +91 (265) 2310312

The figures have been amived on the basis of figures extracted from management
ceriified financlal statements for the period 6 December, 2018 (being the date of
incorporation) to 12 December, 2018 prepared in accordance with Indian Accounting
Standards notified under Section 133 of the Companies Act 2013, read together with
paragraph 7 of the Companies (Accounts) Rules, 2014 (Ind AS).

For the purpose of above calculation, foliowing definition of, “net worth” as defined in
section 2(57) of the Companies Act, 2013, as amended, has been considerad,

"net worth™ means the aggregale value of the pald-up share capitel and all reserves
created out of the profits, securities premium account and debit or credit bafance of profit
and loss account, sfter deducling the aggregafe value of the esccumulated losses,
deferred expenditure and miscellansous expenditure not writlen off, as per the audited

_balance sheet, but does not include reserves created out of revaluation of assels, write-

back of depreciation end amalgamatfon.

For INOX Fluorochemicals Limited
Dinesh Kumar Sachdeva
Director

Place: Vadodara
Date: 13 December, 2018

Registered offlce: Survey No 16/3, 26 & 27, Village Ranfinagaer, Taluka Ghoghamba, District Panchmakal

Telephone: +91 (2678) 248153 Fax: +91 (2678) 248153
CIN: U24304GJ201BFLCIOS479
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To,

Board of Directors

INOX Fluorochemicals Limited,
Survey No 18/3 26 27 Ranjitnagar,
Ghoghamba Taluka, Panchmahal
Gujarat - 388380 India.

independent auditor's certificate In respect of Post Scheme net worth of INOX
Fluorochemicals Limited (*the Company’)

1. This cerificate is issued In accordance with the terms of our engagement with INOX
Fluorochemicals Limited having its registered office at Survey No 16/3, 26 & 27, Village
Ranjitnagar Taluka Ghoghamba District Panchmaha!l State Gujarat and for the purpose of
Scheme of Arrangement between Gujarat Fluorochemicals Limited (“the Demerged Company”™ or
“GFL 1") and INOX Fluorochemicals Limited (“the Resulting Company” or "the Company” or “GFL
2") and their respective shareholders (hereinafter referred to as ‘the Scheme’).

2. A Statement containing details of post-scheme net worth as at 12 December 2018 duly signed
by the authorized signatory of the Company (‘the Statemen{”) is annexed, which we have

initialed for identification purposes only,

Management's Responsibility

3. The preparation of the Statement is responsibility of the Management of the Company inciuding
the preparation and maintenance of all accounting and other relevant supporting records and
documents, This responsibiiity includes the design, implementation and maintenance of internal
controls relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation and making estimates that are reasonable in the circumstances

4. The Management is aiso responsible for ensuring adherence that the details in the Statement

are correct,

5 The post-scheme net worth of the Company has been tfraced from and calculated based on the
Limited Review Financial Statements of the Demerged Undertaking of GFL 1 as on 30
September, 2018 by the Management.




/B

Independent Auditor's Responsibility

8. Itis our responsibility to provide reasonable assurance that the amounts in the Statement in
respect of post-scheme net worth of the Company have been correctly extracted from the
Limited Review Financial Statements of GFL 1 as on 30 September, 2018 prepared in
accordance with Indian Accounting Standards notified under Section 133 of the Companies Act
2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 {Ind AS), and
after giving effect to the proposals in the Scheme.

7. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016} (the "Guidance Note") issued by
the Institute of Chartered Accountants of India (ICAl) and Standards on Auditing specified under
Section 143(10} of the Companies Act 2013. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the ICAI

8.  We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC} 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
information, and Other Assurance and Related Services Engagements,

Opinion

9. Based on our examination, as above, we are of the opinian that the amounts in the Statement in
respect of post-scheme net worth of the Company has been correctly extracted from the Limited
Review Financial Statements of GFL 1 as on 30 September, 2018 prepared in accordance with

of the Company is computed on the basis of the Limited Review Financial Statements of the
Demerged Undertaking of GFL 1 as on 30 September, 2018 and the actual post-scheme net
worth of the Company will be determined on the appointed date which is 1% April 2019, as per the
proposed Scheme.

Other matter

10, Aftention is drawn to the fact that the limited review financial statements as on 30 September
2018 of Gujarat Fiuorochemicals Limited have been reviewed by another auditor who expressed
an unmodified opinion on those statements on 14 November 2018. Our opinion above is based
solely on this limited review report of the other auditor.




Restriction on Use

11. The Ceriificate is provided at the specific request of the Company in connection with the abpve
Scheme and for the purpose of onward submission to the Bombay Stock Exchange and ofher
regutatory authorities including Securities and Exchange Board of India and should not be used
by any other person/ authority or for any other purpose. Accardingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this
Certificate is shown or into whose hands It may come without our prior consent in writing. '

For Patankar & Associates
Chartered Accountants

. Firm Registration No. 107628W

Sanjay Agrawal

Partner

Membership No.: 0480561
Place: Pune

Date: 13 December, 2018
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INOX Fluorochemicals Limited

ABS Towers, 2™ Floor, Old Padra Road, Vadodara 390 007

Telephone: +91 (265) 6198111 Fax : +91 (265) 2310 312

A Statement of Net Worth of INOX Flusrochsmicals Limited (“the Company™;

1.

i

Net Worth:- The computation of post-scheme net-worth of the Company has been
reproduced below:

Particulars Rs. in lacs
Equity share capital (A) 1088.50
Reserves created out of profits

Other equily as al 30 September 2018 as per limited review 314685.75

financial statements of Gujarat Fluorochemicals Limited

Less; Capital reserve 12585.27

Less: Cash flow hedge reserve 186.00

Researves created out of profits (B) 301914.48
Net worth (A + B} 303012.98
Note: Any reserve crealed out of revaluation of assels, wrlte back of depreciation and
amalgamation to be adjusted from nef worth

Reglstered office: Survey No 16/3, 26 & 27, Viliage Ranjiinagar, Taluka Ghoghamba, District Panchmahal

Telephone: +91 (2678) 248153 Fax: +91 (2678} 248153
CIN: U24304GJ2018PLCIGS479




Notes:

2.

..back of depraciation and amalgamation. ...

INOX Fluorochemicals Limited

ABS Towers, 2" Floor, Old Padra Road, Vadodara 390 007
Telephone: 491 (265) 6198111 Fax : +91 (265) 2310312

The figures have been arived on the basis of figures axtractad from the Limited Review
Financlal Statements of the Demerged Undertaking of Gujarat Fluorochemicals Limited
as on 30 September, 2018 prepared in accordance with indian Accounting Standards
notified under Section 133 of the Companies Act 2013, read together with paragraph 7 of
the Companies (Accounts) Rules, 2014 (ind AS).

For the purpose of above calculation, following definition of, “net worth” as defined in
section 2(57) of the Companies Act, 2013, as amended, has been considered,

‘net worth" means the aggregale valve of the paid-up share capital and all reserves
crealted out of the profits, securities premium account and debit or credit balance of profit
and loss account, afler deducling the aggregale value of the accumulated losses,
deferred expendifure and miscellaneous expenditure not written off, as per the audited
balance sheet, but does not include reserves creafed ouf of reveluation of assels, write-

For INOY Fluoroshomicsls Limited

Dinesh Kumar Sachdeva
Director

Place: Vadodara

Date: 13 December, 2018

Registered offlce: Survey No 16/3, 26 & 27, Village Ranjitnagar, Taluka Ghoghamba, District Panchmahal

Telephone: +91 (2678) 248153 Fux: +91 (2678) 248153
CIN: U24304GI2018PLCIOS479




